PLC: Explanation for the difference in the after-tax profit of the parent company of quarter 2.2016 year on year
On 25/07/2016, Petrolimex Petrochemical Corporation - Joint Stock Company explained the difference in the after-tax profit of the parent company of quarter 2.2016 year on year as follows:

Unit: VND

	Target
	Quarter 2
	Difference

	
	2016
	2015
	Absolute value
	%

	1
	2
	3
	4
	5

	1. Net revenue 
	     497,862,963,928 
	    481,004,671,870 
	      16,858,292,058 
	3.50%

	2. Gross profit
	     202,083,704,424 
	    145,674,145,015 
	      56,409,559,409 
	38.72%

	3. Revenue from financial activities
	         1,272,663,252 
	        1,331,653,815 
	           (58,990,563)
	-4.43%

	4. Financial cost
	       (8,105,430,837)
	        3,415,243,430 
	    (11,520,674,267)
	-337.33%

	    In which: Interest cost
	            448,953,896 
	           862,008,266 
	         (413,054,370)
	-47.92%

	5. Sale and administrative cost 
	     131,561,350,253 
	      83,483,287,633 
	      48,078,062,620 
	57.59%

	7. Net operating profit (after excluding financial revenue from subsidiaries)
	       79,900,448,260 
	      60,107,267,767 
	      19,793,180,493 
	32.93%

	8. Other profit
	         4,148,456,521 
	         (114,210,004)
	        4,262,666,525 
	-3732.31%

	9. Profit before tax
	       84,048,904,781 
	      59,993,057,763 
	      24,055,847,018 
	40.10%

	10. Profit after tax
	       67,028,224,472 
	      45,904,280,400 
	      21,123,944,072 
	46.02%


The after-tax profit of quarter 2.2016 increased by VND 21.12 billion (46.02%) year on year was because:

- The increase of VND 16.86 billion in sales revenue of quarter 2.2016 year on year was because the Company applied solutions to support customers such as trade discounts or promotions to increase sales volume and market share. 

- The realized financial cost was VND -8.11 billion because in quarter 2.2016, the Company reversed the provision of VND 9.51 billion for financial investment in associated companies. Financial costs like interest cost or loss from foreign exchange rate difference decreased so financial cost of quarter 2.2016 decreased by VND 11.52 billion year on year.

- Operating cost of quarter 2.2016 increased by VND 48.08 billion (57.6%) year on year mainly because of the increase in some costs taking large proportion in total cost, such as: cost of sale promotion, cost of sales support, shipping cost and cost of hired services.
